NEMSRELEASE FROM THE BLACK CAUCUS Fehruary 17, 1972

LINUIDATION OF U.S. PUSIMESS INTERESTS IM APARTHEIDR AND
REPPESSIVE NFRICAM CNUMTRIES

The Conaressional Black Caucus has introduced lenislation desianed to liqui-
date all fAmerican business onerations in the Renublic of South Africa, South
Hest Africa, Mhodesia and territories under Portuauese control.

"For us, it is a travestv that scores of 11,5, business concerns--including
many of the laraest comnanies in the nation--are inexorably linked with
racist, sunnressive reaimes,"said Renresentative Ponald V. Nellums (D/Calif),
the chief snonsor of the measure (H.P. 13147). For these husinesses and their
leaders, nrofit knows no nplitics.”

The bill sets un a Renarations Commissinn to study the relationshins between
1).S. businesses and novernments and oovernment nolicies in the Renublic of
South Africa, South 'lest Africa, Phodesia and the Portunuese territories. The
Commission would estahlish amounts of renarations to be naid hy American
business with onerations in those countries. The money would no to a trust
fund to be naid to victims of anmartheid and renression, and to African liber-
ation arouns. U.S. husinesses would he aiven one vear from issuance of the
Commission rennrt to linuidate fully their holdinas; if they refuse, the
Attorney Reneral would he emnowered to seize assets enual in value to their
African holdinas from their domestic onerations.

After notina that"dlready there is amnle evidence that American business
concerns aid and ahet the onnressive and anartheid nolicies" Conqeessman
Nellums inserted nearlv 50 panes of relevant backaround material into the
Conaressional Record (startina on naae H1147 of the Fehruary 16, 1972 Record).

for information contact: '".J). Duberstein (2N2) 225-26A1

note: Black Caucus convention 1in Rarv, Indiana, "arch 10-12
Sometime in May, Black Caucus meeting on Africa and U.S, Foreian Policy
in Washinaton (date to be announced).
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