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~hi8 iDfo~ neva letter is to provide all of you participating with us, whether 
a. individuals or as organizations, vith news and inforaation about the progress 
of our york to etop U.S. bank support of South African apartheid. We apoloaize 
for the delay gel viII be st&71ac in touch vith ;you IIIOre regularly. OUr work is 
hav1na an effect aDd that we are responding vith the good conscience which ve 
sbould be - 1e aaptl;y d.-on8trated in the Washington Post article vhich accaapan-
18S this .ev.letter. 

--Bank Loans Senate Report - By the time you receive this letter - the Senate 
Africa Subca.a1.ttee report 011 bank loans to South Africa, available at DO cost, 
should be ready. Written by Bill Raiford, it is very useful and ve should flood 
the Senate Foreign Relations C~ttee with requests so that they run off .ore 
than the projected 1,000 copies. The report 1s part of a longer piece called 
·U.S. Corporate Interests in South Mriea". It is available fr.: 

Subcomaittee on African Atfairs 
Committee on Foreign Relations 
United States Senate 
ROOII 4229 
Dirksen Senate Office Building 
Washington, D.C. 20510 

-Export -!aport Bank lIeariDgs - The Export Iaport Bank Hearings vill begin early 
197R. We CaD Nld shOuld pu.t .,re prenun on the Ed .. to discontinue the insuring 
and guarantee1ac of c~rcial bank loans to SOllta Africa. One w&'3 we CaD do it 
1s throqh a letter vritinc and visitations caapaip.. The President ot EXia 18 
Joiu\ Moore (Wuhiacton, D.C. 20571). Letters can go to hila or to Coqres81UUl P. 
Maqu1re (Du.. -•• J.) vbo recentl;y introduced a bill to prohibit Exia from ~ lODger 
guaranteeina leana to South Africa. A recent letter from Ext. gave the following 
1nfo:raation: 

"As of A~t 31, 1977, Extabank exposure in South Africa va$ --

Financial Guarantees ...... $105.5 aillion 
Regular Bank Guarantee!. . . 59. 5 IIlillion 
Medium Tera Insurance. . . . . 25.2 mllion 
Short Tera Insurance ...... 24.9 million 

'l'otal Expense .....•. $215.1 llillion 

"There 18 DO exposure under ~he loans procram because Eximbank does 
not extead loans for U.S. export. to South Africa." 
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-Jfhe Congressional Black Caucus has presented to the Carter Administration the 
following rec~ndations: 

Support el1.Ja1nation ot Export Iaport Bank guarant.ees tor 
loans to U.S. ca.panies trading and investing in South 
Africa. 'rhis 18 especially critical to stop the advanced 
technology gooda flow into the country. 

--In t.he veek of November 7th. a group ot black ~ricans tor.ed the ~rgenc:J 
Coal! tion tor Human Rights in South Africa. Made up ot, 8IIOng others, Judge Booth 
the Nev York Crtainal Court and President. of the ~rican C~t.tee on Africa, 
David Dinkins, President. of the Council of Black Elected Democrat.s in Nev York, 
Dorothy Height, President of the Bational Council of Negro WOllen, Clarence 
Coleaan of the Kational Urban Le&6Ue. State Senator Carl McCall, IPrank Savaae, 
a banker and President of the Black Council on Africa, Percy Sutton, !orou&h 
President ot Manhattan, Denton Watson, journalist, Moran Weston, Pastor of St. 
Philip's Episcopal Church and Margaret B. Wilson, Chai~ of the Board of KAACP 
and IPraDklin Willi ... , President ot the Pbelps Stoke. Fund, the group in a .eeting 
v1th Secretary of State Vance, called OD the U.6. govermaent to: 

wrrHDRAWALS 

lEW YORK 

"eliainate authority for the extension of Export t.port 
Bank guarantees for loans to U. 6. ec.panies trading 
and investing in South Africa." 

1. 'rhe convention of the United Radio, Electrical and Machine Workers Union (UE) 
held in aid-Beptember, 1977 in Kew York withdrew an apprax1Jaate tour mllion 
dollar payroll accOWlt froll the Chase MaDhattan Bank. 

- 'rhe Sisters of Charity (Kew York Cit.,.) withdrew all their accounts tl'Clll Citibank 
in Kew York. 

- The JI'ur, Leather and Machinery Workers (rIM Joint Board) baa wit.hdrawn all of its 
accounts tro. varioue Kew York banks loaning .oney to South Africa. The Joint. Board 
will be shortly announcing this etep. 

- 'rhe United Auto.)bile Workers Executive lloard voted receDtly to support the bank 
caapaign and "to withdraw UAW deposits in Aaeriean banks that are 10&lliag .:me,- t.o 
South Africa." 

- Other organizations either involved in the process of withdrawing or considering 
wi thdraving are: 

District COUDcil 1199 
Union 'l'heological Seainary 
The lational Council ot Churches (weC) 
'rhe World Council of Churches, Kew York office 
'rhe United Kegro Scholarship and Education Fund 
The United Church of Christ, !oard for World Ministries 
The United Methodist Church, Board tor World Ministries 
The Episcopalian Chureh 
'!'he Chureh of the Brethren 

Additionally, it is reported that the National Conference of Christians and Jews 
withdrew & six mllion dollar account f'na a Kev York offending bank. 

There is DO precise figure for the dollar value of the 8lIIOunt vi thdrawn. L1 terally 
hundreds of' letters and coupons trom individual vithdravees have arrived in the 
various offices of organizations participat.iDg in the bank e811p8ign. Still the 
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approxillated value is a ainblua of thirty mllion dollars. 

On Ifoveaber 11, 1977 the Ifational COWlcil of Chv.rchea governiq board. by a 129-0 
Tote, adopted the follov1nc position: 

"TIIAT WE UlDERTAD THE WITHDRAWAL OF ALL FtJNrB AID 
CI.()6URK OF ALL ACC()(JlftS II{ FIlWfCIAL II{S'l'rrtJ!ICMS 
THM' IIVEST OR MAD LOAlfS 'rO IJ.'lIE SOO'1'lI AnICD 
GOVERlIMEJPl' OR BUSInSSES ABD URGE COlfSTITUERT 
MEMBERSHIP TO ADOPr THIS POLICY." 

Presently, thirty eight organizations a~ participating in the c .. pa181l. The list 
includes such national organizations as the Clergy and Laity COllcened (CALC), the 
Aaerican Friends Service COIBl1ttee (AJ'SC), the United Chureh of Christ Cc.m1s8ion 
for Racial Justice (~C-CRJ), the International Union, United Autcmobile Aerospace 
and Agricultural Iapleaents Workers of .Allerica (UAW) 8.J1d the .American Cc:.DIl1ttee 
on Africa (ACOA). (For the f'ull list contact the COBLSA office. ) 

A new brochure - intended for a mailing to 200,000 people - is under preparation. 
It is gOing to be ready for mass educational use before the Christaas holiday 
sea80n. Any contributions towards costs of prlnt:i.ng this nev piece would be vel­
cOIled. Checks should be addrelsed to: 

Cc.mdttee to Oppose Bank Loans to South Africa (COBLSA) 
305 E. i6thStreet --
Ifev 7ork, If.Y. 10017 

or 
COBLSA c/o CAI.C 
19A Broadvay 
Wev York, N.Y. 10038 

This 18 the IDOIIent for us to increase our efforts. The current draconian attaeks by 
the South African lovernment against organized black -ave.ents aay vell be followed by 
a heightened effort by the South African government to procure new capital. 

~~::: 
Co -ordinatOr 

~~ 
Gene Jones (CALC) 
Co-Ordinator 
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